MVB: Annual General Mandate of 2019 
On 19/ 04/ 2019, Vinacomin - VietBac Mining Industry Holding Corporation announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approves the report No.0541/ BC- CMV dated 30 Mar 2019 on result of business and production operation in 2018 and business plan in 2019 of holding company -  Vinacomin - VietBac Mining Industry Holding Corporation with the following contents: 
1.1. Implementing result of major targets compared to the Annual General Mandate of 2018 of holding company (according to the audited financial statement): 
	No.
	Indicator
	Unit
	Annual General Mandate of 2018
	Implementation in 2018
	 Rate %

	1
	Objects
	
	
	
	

	-
	Raw coal
	Ton
	1,308,000
	1,440,007
	110.1

	-
	Stripping
	M3
	9,200,000
	10,752,644
	116.9

	-
	Produced fresh coal
	Ton
	1,430,000
	1,698,621
	108.8

	-
	Coal consumption
	Ton
	1,430,000
	1,714,945
	120

	2
	Charter capital
	VND million
	1,050,000
	1,050,000
	100

	3
	Total revenue
	VND million
	1,597,206
	2,323,118
	145

	4
	Profit before tax
	VND million
	80,809.9
	237,433
	294

	5
	Payables to the State's budget
	VND million
	14,479
	55,818
	235

	6
	Profit after tax
	VND million
	63,330.9
	191,267
	302

	7
	Rate of dividend payment/ the charter capital 
	%
	6
	Expected 12
	200

	8
	Construction investment
	VND million
	190,090
	118,430
	62


1.2. Targets of business plan of holding company in 2019 

	No.
	Indicator
	Unit
	Plan in 2019 

	1
	Objects
	
	

	-
	Raw coal
	Ton
	1,390,000

	-
	Stripping
	M3
	10,850,000

	-
	Produced fresh coal
	Ton
	1,520,000

	-
	Coal consumption
	Ton
	1,520,000

	2
	Charter capital
	VND million
	1,050,000

	3
	Total revenue
	VND million
	1,781,216

	4
	Profit before tax
	VND million
	93,689.9

	5
	Payables to the State's budget
	VND million
	15,818.2

	6
	Profit after tax
	VND million
	77,871

	7
	Rate of dividend payment/ the charter capital 
	%
	8

	8
	Construction investment
	VND million
	295,077


Article 2: General Meeting of Shareholders approves the Report No.086/ BC- HDQT dated 29 Mar 2019 on assessing operations of Board of Directors of Vinacomin - VietBac Mining Industry Holding Corporation in 2018 and orientations in 2019 

· The Annual General Meeting of Shareholders of 2019 authorizes Board of Directors to actively adjust some targets of business plan in 2019 in accordance with the situation of the market. 

· Value of construction investment in 2019: VND 295.077 billion, not including value of investment in 01 car for the Corporation and a 15-seat car for Na Duong Coal Company. Currently, the Corporation is submitting TKV to consider and approve. When TKV approves, General Meeting of Shareholders authorizes Board of Directors of the Corporation to adjust the investment plan in 2019 

Article 3: General Meeting of Shareholders approves the proposal No.087/ TTr- HDQT dated 29 Mar 2019 on financial settlement, profit distribution of 2018 of holding company - Vinacomin - VietBac Mining Industry Holding Corporation and salary of General Manager and other managers in 2018 

· Rate of dividend payment/ the charter capital 2018: 12% 
Article 4: General Meeting of Shareholders approves the report No.04/ BC- BKS dated 29 Mar 2019 on assessing operations of Board of Supervisors of holding company - Vinacomin - VietBac Mining Industry Holding Corporation in 2018 and orientations in 2019 

Article 5: General Meeting of Shareholders approves remuneration of Board of Directors, Board of Supervisors in 2019: 

· Chair of Board of Directors: VND 6,200,000/ person/ month 

· Member of Board of Directors: VND 5,400,000/ person/ month 

· Member of Board of Supervisors: VND 5,000,000/ person/ month 

Article 6: General Meeting of Shareholders approves the proposal No.088/ TTr- HDQT dated 29 Mar 2019 on listing MVB share - Vinacomin - VietBac Mining Industry Holding Corporation in the securities market, listing the whole number of MVB shares at Stock Exchange 

The Annual General Meeting of Shareholders of 2019 authorizes and assigns Board of Directors of the Corporation 
· Decide to select Stock Exchange (Hanoi Stock Exchange or Ho Chi Minh City Stock Exchange) to list share on the basic of the actual situation of the Corporation 

· Actively select reasonable time to list MVB share in 2019 or other time in accordance with the market’s situation and the actual conditions 
· Approve the contents of the listing documents, implement all procedures, works to complete the listing MVB share 

· Decide other related works incurring in the process of listing MVB share, including the deciding and handling of problems belonging to the authority of General Meeting of Shareholders (if any) in the process of implementation 
Article 7: General Meeting of Shareholders approves the proposal No.07/ TTr- BKS dated 28 Mar 2019 by Board of Supervisors on selecting an auditing institution to audit the financial statement of 2019 of the Corporation: appoint PKF Vietnam Co. Ltd to audit the financial statement of 2019 of the Corporation 

Assign Board of Directors of the Corporation to select an auditing institution according to the method of appointment according to the regulation of law 
Article 8: Implementation 

· This Annual General Mandate is approved by the Annual General meeting of Shareholders of 2019 of Vinacomin - VietBac Mining Industry Holding Corporation
· This Annual General Mandate is valid after finishing the Annual General Meeting of Shareholders of 2019 

· Members of Board of Directors, Board of Supervisors, Board of General Managers are responsible for implementing this Annual General Mandate according to their functions in accordance with the regulation of law and the Charter of Vinacomin - VietBac Mining Industry Holding Corporation. 

